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Report on Review of Interim Financial Information

The Board of Directors,
KNR Tirumala Infra Pvt Ltd,
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of KNR Tirumala Infra Pvt Ltd
for the Nine Months ended December 31, 2022. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors/ Committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statements in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Our conclusion is not modified in respect of this matter.

For M.K. Dandeker & Co.
Chartered Accountants
(ICAI Regn. No. 000679S)

ZANDEKER & 0y

: ‘ :
4185, (Od No.100%
and FLOOR,
OONAMP«LLEE AIGH ROAD, ’(_{)
KILPAUK, S
CHENNA! - £00 010,

UDIN: 23223754BGVSLF8190

S. Poosaidural
Partner
Membership No. 223754

Date: 14 February, 2023
Place: Chennai

Note:
1. The genuineness of the certificate/report can be verified by the users at https://udin.icai.org/ mentioning
the Unique Document Identification Number (UDIN) as stated above.

Branches: CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD



KNR Tirumala Infra

Pvt Ltd

Regd, Office:KNR Hause,4th Floor,Plot No. 114, Phase-1, Kavuri Hills, Hyderabad, Telengana-500033
CIN - U4SS00TG2018PTC123857
tatemnent of Financial Results for the Quarter and Nine Months ended December 31, 2022

{Amount in Rs. Lacs

For the quarter ended

For the nine moanths ended

For the yuar endad

Decomber 31, 2021

Particulars December 31, 2022 September 30, 2022 | Dacember 31, 2021 Decamber 31, 1022 March 31, 2022
Unaudited Unaudited Unaudited Unauditad Unaudited Audited
1 |Ravenue rrom oparatians 3,409.43 4,567.25 3.570.64 10,934.60 25,219.04 28,765.07
2 |other income 108.75 3588 20,93 265393 — %3 127.81
3 |votal income [ 142 ) 3,518.18 506313 3.591.57 11,200.82 24,197.20 38.892.30
4 [zpenies
[+) Construction cost . - 828.59 17,427.96 18,567.56
(4} Operation and maintenance sxpenses 240.84 2.678.13 2.688.25% B,396.45 8,716,03
L] Employee costs 72.77 1.9 = 39.79
(iv) Finance costs 522.99 1,054.42 342,46 2,536.37 3,722,72
{w) Depreciatian and amartisation expenses 297 0s3 - J.15
(w) Other expenses 91.47 45.15 2 39,45
Total expenses 1,347.53 3,896.56 4,505.50 7,431.09 i1,276.10
5 |Profit bafore tax ( 2-4 ) 2.170.59 L166.57 i213.93) 3.768.63 {3,156.30 (2,383.23)
6 |Tav expense
{i) Current tax - - = = -
{#) Deferred tax -183.97 2.357.42 2,174.35 - -
Total tax expense (181.07) 235742 = 2,174.35 = =
7 |Profit atter tax [ 56 ) 2,353.56 {1,190.85) [913.9%) 1,554.28 (3,156.90) (2.383.22)
B |Ohar comorshensive incames{expense) nat of taves = - - - :
9 |Total comprehensiva incame { 748 ) 2,353.56 {1.180.85) {913.93) 1,594.28 {3 156.90 /2,483.27)
10Fai3-u0 equity share eapital (Face valus of Rs, 1,339 cach) 7.162.50 7,152.50 7.182,59 7.162.50 7,162,520 ?2.152.50
11 |Earinst per shace [2P5) [Face value of Rs. 1,999 sach)
Basic (Rs.) 328.61 222,59 {440.75) (332.72)
{1} Oiluted {Rs.) 328,561 22259 (440.75) {332.73)
12{Tther equity 4,731.81 2,380.15 2,365.85 4,732.81 2,365.85 3,139.53

disclosed ratios have nat been annualised.

Additional Information pursuant te requirement of Regulation 52(4) 2nd Regulation 54(2) of the Securities and Exchange

Board of Ingia (Listing Obligations and Disciosure Requirements) Regulatiuns 2015 5 amended. Below

“Oebt equity Ratic (in times)

(Profit after tax/Revenue from cperatiors)

13|[Total Debt(Current and Nan Current Borrowing)f Total 4.62 5.23 .40 462 £.40 5.50
equity]
B A oetie it ton, 0.57 0.02 0.83 {0.2: 0.30
yment of Lang term
= (in imes)
Cepreciation and amortisation 3.49 2.16 0.03 2.54 [0.25} 0.36
et Espenss on Long term barawings
16 |Debenture redamption reserve Refer Note 4 Hefer Note 4 Refar Naote 4 Refer Note 4 Refer Note 4
Net worth (in lacs) " i
17 ¢ y .3t 9,542 65 11,856.31 10,302.03
(Share Capital+ Other Equity) s = . -
o (in Hmes)
cetsy Current liabilities exchuding short term 8.27 7.84 2.38 8.27 2,38 704
*Lomg torm debt te warting capeal (in tines)
19 (Current ane Heacurrent borasngs / warking capeal) 155 2.19 4.52 1.95 452 263
2t o account Recevable rauo (in dmes) i
A, NA A M A N4, NA,
s wiitten aff / Average Trade receivable) s i
Currert Uability Ratio {in tmes)
21 |(Curr lability excluding short term borrowing/ Total 0.08 0.06 0,14 0.06 0.06
habilite
debts to Total Assats (in tnnes)
'm borrowings and short term terrowing/ Total G.74 0.77 0.74 0.74 0.74 G.79
Debtor Turnover (in times)
a3 X X N.A, LA N.A, N.A
(Revenue from ocarations/ Avarage Trade Recewabie) iy s b
Inventory Turmaver (in times) .
24 A LA A, N.A, NA H.A.
(Revenue from operations/ Average Inventory) s A
*Operating Margin (4]
25|(Profit before tax ang Excentional item less other 60.47% 21,55% 26.18%, 32.03% ~12.83% -8.73%
income/itavenus frem ans | 3
rofit Margin (& ” s
| YL Eront Macgin (%) 69.03% 14.580% -12.52% -8.25%

" Previous year/period numbers are rearranged/regrouped wherever necessary

4185, (Od No.100),
2nd FLOCR,

(@] POONAMALLEE ‘H;!GH ROAD,

Gaurby Maiherra
Cirector

DIN:DS4221 31

Place ; Ncida

Date : February 14, 2




KNR Tirumala Infra Pvt Ltd

Regd. Office:KNR House,4th Floor,Plot No. 114, Phase-1, Kavuri Hills, Hyderabad,Telengana-500033
CIN - U45500TG2018PTC123857

Statement of Assets and Liabilities as at December 31, 2022

(Amount in Rs. Lacs)

#185, (Old No.100),
2nd FLCOR,

As at As at
Particulars December 31, 2022 March 31, 2022
Unaudited Audited
ASSETS
Non-current assets
Property, plant and eguipment 56.21 15.59
Financial assets
Other financial assets 41,072.05 45,463.79
Current tax assets (net) 1,553.26 864.22
Total non current assets 42,681.52 46,343.60
Current assets
(a) Inventories 10.36 11.55
(b) Financial assets
(i) Cash and cash equivalents 1,795.73 4,189.54
(il) Other bank balances 11,200.00 -
(iii) Other financial assets 14,582.01 14,171.06
(c) Other current assets 4,416.41 6,713.89
Total current assets 32,004.51 25,086.04
Total Assets 74,686.03 71,429.64
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 7,162.50 7,162.50
(b) Other equity 4.733.81 3,139.53
Total equity 11,896.31 10,302.03
LIABILITIES
Non-current liabilities
(a) Financial liabilities
Borrowings 53,177.45 53,898.69
(b) Provisions 1,746.22 941.45
(c) Deferred tax liabilities (Net) 2,174.35 -
Total non-current liabilities 57,098.02 54,840.14
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,823.50 2,724.08
(ii) Trade payable
- Total gutstanding dues of micro enterprises and small enterprises 11.%3 14.98
- Total outstanding dues of creditors other than micro enterprises and 1,036.05 1,514.33
small enterprises
(iii} Other financial liabilities 1,843.43 354.56
(b) Provisions 0.34 0.34
(c) Other current liabilities 977.25 1,679.18
Total current liabilities 5,691.70 6,287.47
Total Liabilities 62,789.72 61,127.61
Total Equity and Liabilities 74,686.03 71,429.64
For and on behalf of the Board
3 \:).,_,_

Gaurav Malhotra
Director

DIN:09422131

Place : Noida

Date : February 14, 2023




KNR Tirumala Infra Pvt Ltd
Regd. Office:KNR House,4th Floor,Plot No. 114, Phase-1, Kavuri Hills, Hyderabad,Telengana-500033
CIN - U45500TG2018PTC123857

Notes to financial results for the quarter and nine months ended December 31, 2022:

2 8

The above unaudited financial results of the Company for the quarter and nine months ended December 31, 2022 were reviewed by the Audit
Committee and approved by the Board of Directors in their meeting held on February 14, 2023. The statutory auditor of the Company has carried
out a limited review of the nine months ended results.

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013 and other accounting princioles generally accepted in Incia.

The Company is engaged in the business of setting up of infrastructure facility by way of development of infrastructure projects, operation and
maintenance of Infrastructural facilities. As such, all activities undertaken by the Company are incidental to the main business. The directors of the
Company, who have been identified as being the chief operating decision makers {CODM), evaluates the Company performance, allocates
resources based on the analysis of the previous performance indicators of the Company as a single unit. Therefore, there are no separate
reportable business segments as per IND AS 108-"Operating Segment",

Debenture Redemption reserve (DRR) has not been created during the period. Same will be created at the end of accounting year based on
visibility of full year results.

The Company has outstanding Secured Nen-Convertible Debentures amounting to Rs. 51,775.45 Lacs as at December 31, 2022. The asset cover is
1.44 times as on December 31, 2022,

The Code on Social Security, 2020 has been notified in the Official Gazette on September 29, 2020. The effective date from which the changes are
applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period in
which said code becamnes effective and the rules formed thereunder are published.

The Company is submitting the financial results for the nine months ended Decemnber 31, 2021 as comparatives in accordance with SEBI (Listing
Obligations and Disclasure Requiremnents) Regulations, 2015 as amended read with circular no.
SEBI/HQ/DDHS/DDHS_Divi/P/CIR/2022/0000000103 Dated July 29, 2022, updated as on Dec 01, 2022 and accordingly the same have been
approved by the Company’s Board of Directors and are not subjected to limited review by the Statutory Auditors.

The above ungudited financial results have been prepared in accordance with the amended Schedule III and accordingly previous period/year’s
figures been regrouped/reclassified as necessary to compare with the current period results,

For and on behalf of Board of Directors
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2 Gauray Malhotra
#185, {Old No.100), g f [ Director
2nd FLOOR, JiP DIN:09422131
LLEE 7 ) Place : Noida
4 Date : February 14, 2023




